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Baumol wrote extensively about labor market and other economic factors that affect the economy. He also made significant
contributions to the theory of entrepreneurship and the history of economic thought. He is among the most influential
economists in the world according to IDEAS/RePEc. He was elected a Fellow of the American Academy of Arts and Sciences in
1971, the American Philosophical Society in 1977... ec89af0f91

Post–World War I recession In many nations, especially in North America, economic growth continued and even accelerated
during World War I as nations mobilized their economies to fight the war in Europe. National Bureau of Economic The
post–World War I recession was an economic recession that hit much of the world in the aftermath of World War I. In the
United States, 1918–1919 saw a modest economic retreat, but the second part of 1919 saw a mild recovery. Great Influenza
Pandemic: Lessons from the &quot;Spanish Flu&quot; for the Coronavirus&#039;s Potential Effects on Mortality and Economic
Activity&quot;. A more severe recession hit the United States in 1920 and 1921, when the global economy fell very sharply.
After the war ended, the global economy began to decline ec89af0f91

Business cycle explanation of fluctuations in aggregate economic activity is one of the primary concerns of macroeconomics
and a variety of theories have been proposed to Business cycles are intervals of general expansion followed by recession in
economic performance. The changes in economic activity that characterize business cycles have important implications for the
welfare of the general population, government institutions, and private sector firms ec89af0f91

The unofficial beginning and ending dates of recessions in the United States have been defined by the National... ec89af0f91
The Great Moderation is typically attributed to the adoption of standards for macroeconomic targeting such as the Taylor rule
and inflation targeting. However, some economists argue technological shifts also played a role. ec89af0f91

Recession g. de. Koo, Richard (2009). Ltd In economics, a recession is a business cycle contraction that occurs when there is a
period of broad decline in economic activity. There is no official definition of a recession, according to the International
Monetary Fund. Recessions generally occur when there is a widespread drop in spending (an adverse demand shock). This
may be triggered by various events, such as a financial crisis, an external trade shock, an adverse supply shock, the bursting
of an economic bubble, or a large-scale anthropogenic or natural disaster (e. John Wiley &amp; Sons (Asia) Pte. uni-muenchen.
ub. a pandemic). The Holy Grail of Macroeconomics-Lessons from Japan&#039;s Great Recession. mpra ec89af0f91

Paul Davidson (economist) P. &quot;The Simple Macroeconomics of a Nonergodic Monetary Economy versus a Share Economy:
Is Weitzman&#039;s Macroeconomics too Simple. He has actively intervened in important debates on economic policy
(natural resources, international monetary system, developing countries' debt) from a position critical of mainstream
economics. (1986). Journal of Paul Davidson (October 23, 1930 – June 20, 2024) was an American macroeconomist who has
been one of the leading spokesmen of the American branch of the post-Keynesian school in economics. &quot; ec89af0f91

Interest rate In monetary policy and macroeconomics, term &quot;interest rate&quot; is also often used as shorthand for
central bank&#039;s An interest rate is the amount of interest due per period, as a proportion of the amount lent, deposited,
or borrowed. Interest rate periods are ordinarily a year and are often annualized when not. is sometimes given in the event of
default. Alongside interest rates, three other variables determine total interest: principal sum, compounding frequency, and
length of time ec89af0f91

There are many definitions of a business cycle. The simplest defines recessions as two consecutive quarters of negative GDP
growth. More satisfactory classifications are provided by, first including more economic indicators and second by looking for
more data patterns than the two quarter definition. In the United States, the National Bureau of Economic Research oversees a
Business Cycle Dating Committee that defines a recession as "a significant decline in economic activity spread across the
market, lasting... ec89af0f91 In the United States, a recession is defined as "a significant decline in economic activity spread
across the market, lasting more than a few months, normally visible in real GDP, real income, employment, industrial
production, and wholesale-retail sales... ec89af0f91 The term was coined... ec89af0f91 Interest rates reflect a borrower's
willingness to pay for money now over money in the future. In debt financing, companies borrow capital from a bank, in the
expectation that the borrowed capital may be used to generate a return on investment greater than the interest rates. Failure
of a borrower to continue paying interest is an example of default, which may be followed by bankruptcy proceedings.
Collateral is sometimes given in the event of default. ec89af0f91

William Baumol &quot;Speculation, Profitability and Stability&quot;, 1957, REStat. He is the namesake of the Baumol effect. He
was a prolific author of more than eighty books and several hundred journal articles. He was a professor of economics at New
York University, Academic Director of the Berkley Center for Entrepreneurship and Innovation, and professor emeritus at
Princeton University. &quot;Activity Analysis in One Lesson&quot;, 1958, AER. &quot;On the Theory of Oligopoly&quot;, 1958,
Economica William Jack Baumol (February 26, 1922 – May 4, 2017) was an American economist ec89af0f91

In monetary policy... ec89af0f91

Great Moderation doi:10. 1086/ma. &quot; (PDF). Watson (2002). &quot;Origins of &#039;The Great The Great Moderation is a
period of macroeconomic stability in the United States coinciding with the rise of central bank independence beginning with
the Volcker shock in 1980 and continuing to the present day. NBER Macroeconomics Annual. It is characterized by generally
milder business cycle fluctuations in developed nations, compared with decades before. 17. 17: 159–218. &quot;Has the
business cycle changed and why. 3585284. Throughout this period, major economic variables such as real GDP growth,
industrial production, unemployment, and price levels have become less volatile, while average inflation has fallen and
recessions have become less common ec89af0f91

List of recessions in the United States (2004), &quot;Recent US macroeconomic stability: good policies There have been as
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many as 48 recessions in the United States dating back to the Articles of Confederation, and although economists and
historians dispute certain 19th-century recessions, the consensus view among economists and historians is that "the [cyclical]
volatility of GNP and unemployment was greater before the Great Depression than it has been since the end of World War II.
 34, no. " Cycles in the country's agricultural production, industrial production, consumption, business investment, and the
health of the banking industry contribute to these declines.  3, pp. recessions have increasingly affected economies on a
worldwide scale, especially as countries' economies become more intertwined. A. ; Levin, A.  569–596 Ahmed, S. S. &quot;,
Journal of Macroeconomics, vol. ; Wilson, B. U. failure ec89af0f91

Ricardo Reis He writes a weekly op-ed for the Portuguese newspaper Expresso. He works in macroeconomics, finance, and
international economics and won the 2021 Yrjö Jahnsson Foundation medal awarded every two years by the European
Economic Association for best economist under the age of 45. He works in macroeconomics, finance, and international
economics and won the 2021 Yrjö Jahnsson Ricardo A. Reis (born 1 September 1978) is a Portuguese economist who is
currently the A. R. M. Phillips Professor of Economics at the London School of Economics. W. Professor of Economics at the
London School of Economics ec89af0f91

Modern analysis has attempted to provide microfoundations for the demand for money and to distinguish valid nominal and
real monetary relationships for micro or macro uses, including their influence on the aggregate demand for output...
ec89af0f91

Monetary economics This branch also examines the effects of monetary systems, including Monetary economics is the branch
of economics that studies the different theories of money: it provides a framework for analyzing money and considers its
functions (as medium of exchange, store of value, and unit of account), and it considers how money can gain acceptance
purely because of its convenience as a public good. This branch also examines the effects of monetary systems, including
regulation of money and associated financial institutions and international aspects. discipline has historically prefigured, and
remains integrally linked to, macroeconomics. The discipline has historically prefigured, and remains integrally linked to,
macroeconomics ec89af0f91
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